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CHAPTER V 

CONCLUSION AND IMPLICATION 

 

A. Conclusion  

Based on the results of research during the 2018-2020 period on 

mining sector companies listed on the Indonesia Stock Exchange (IDX). 

Based on the results of the analysis described in the previous chapter, it can 

be concluded that: Managerial ownership hasn’t an effect on corporate 

value, institutional ownership hasn’t an effect on corporate value, family 

ownership hasn’t an effect on corporate value, and audit committee has a 

positive effect on corporate value.  

B. Implication  

The implication of this research cover two aspects, namely 

theoretical and practical aspects. Theoretically, this study provides evidence 

that the audit committee has a positive effect on corporate value. 

Practically, these results indicate that the audit committee has a role 

that can improve supervision of financial reporting made by managers. In 

addition, the audit committee has a role in inhibiting management behavior 

in suppressing earnings management. Through the audit committee 

meeting, it can be ascertained that the accountability of the company's 

operations is in accordance with the provisions of Indonesian laws and 

regulations. The company's image can be reflected in the quality of a good 
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audit committee so that investors will be interested in investing which can 

increase the corporate value. 

C. Limitations of Research 

Research limitations are deficiencies that exist in research that may 

an effect research results. The limitations contained in this study are: 

1. Some annual reports, samples only use scanned hard files, making it 

difficult to research and collect data. 

2. This study using family ownership variables with previous research is 

still relatively small, so the time required to collect data is quite long. 

D. Suggestion 

From the results of the research and the conclusions that have been 

stated previously, the suggestions that the author can give for further 

research are: 

1. Future research is expected to increase the observation period and 

expand the corporate sector. As well as adding, replacing or using the 

family ownership variable again because it is felt that there is still little 

research and other variables that are considered more able to affect the 

corporate value.  

2. Companies should make efforts to increase the corporate value which is 

reflected in the corporate's stock price, based on the results of research 

proving that the factor that effects the corporate value is the audit 

committee. Therefore, the corporate is expected to maintain the 
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existence of an audit committee. This is because the functions and 

responsibilities of the audit committee are very important in helping the 

auditor to maintain his independence from management. and pay 

attention to the annual report so as not to use scanned hard files because 

they are difficult to understand. 

3. Investors are expected to make decisions not only focus on financial 

information. Users of financial statements can consider other aspects of 

information such as the application of corporate governance 

mechanisms. This is because the corporate governance mechanism can 

provide short-term and long-term benefits. 

 

 

 

 

 

 

 

 

 


