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RINGKASAN 

Penelitian ini mengambil judul: “Efek Moderasi Political Connection pada 

Pengaruh Profitabilitas dan Leverage terhadap Financial Distress (Studi Empiris 

pada Jakarta Islamic Index periode 2019-2023)”. Penelitian ini bertujuan untuk 

menganalisis dan mengetahui pengaruh profitabilitas dan leverage terhadap 

financial distress yang dimoderasi oleh political connection; karena terdapat 

permasalahan financial distress dan delisting dalam lima tahun terakhir. Populasi 

penelitian ini adalah perusahaan-perusahaan yang pernah terdaftar di Jakarta 

Islamic Index pada Bursa Efek Indonesia selama periode 2019-2023. Sampel 

ditentukan dengan purposive sampling sehingga diperoleh 42 sampel dan 76 

perusahaan observasi. Metode analisis yang digunakan adalah menggunakan SEM-

PLS. 

Berdasarkan hasil penelitian dan analisis data ditemukan bahwa profitabilitas 

tidak berpengaruh terhadap financial distress, leverage berpengaruh positif 

terhadap financial distress, dan political connection berpengaruh positif terhadap 

financial distress. Selain itu, political connection tidak memoderasi hubungan 

antara profitabilitas dan financial distress. Namun, political connection dapat 

memperkuat pengaruh leverage terhadap financial distress. 

Hasil penelitian menunjukkan bahwa leverage yang tinggi meningkatkan 

peluang perusahaan mengalami kebangkrutan. Selain itu, political connection 

ditemukan juga meningkatkan terjadinya financial distress. Oleh karena itu, 

manajemen perusahaan dapat mempertimbangkan agar tidak menggunakan utang 

yang terlalu tinggi dan meminimalkan keterlibatan aktor politik dalam strukturnya. 

Selain itu, investor dapat menggunakan hasil penelitian ini sebagai bahan 

pertimbangan dalam menyusun strategi investasi yang lebih hati-hati dengan 

menganalisis risiko secara lebih dalam, baik dari segi leverage maupun 

terkoneksinya perusahaan dengan politik. 

Kata kunci: profitabilitas, utang, koneksi politik, kesulitan keuangan, 

kebangkrutan.  
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SUMMARY 

This research is titled: "The Moderating Effect of Political Connection on the 

Influence of Profitability and Leverage on Financial Distress (An Empirical Study 

on the Jakarta Islamic Index for the period 2019-2023)." The objective of this study 

is to analyze and examine the effect of profitability and leverage on financial 

distress, moderated by political connection, in light of financial distress issues and 

delistings over the past five years. The study population includes companies that 

have been listed on the Jakarta Islamic Index on the Indonesia Stock Exchange 

during the 2019-2023 period. The sample was determined using purposive 

sampling, resulting in 42 samples and 76 company observations. The analytical 

method employed is SEM-PLS. 

Based on the research findings and data analysis, it was found that 

profitability has no effect on financial distress, while leverage has a positive effect 

on financial distress. Political connection also has a positive impact on financial 

distress. However, political connection does not moderate the relationship between 

profitability and financial distress. Nevertheless, political connection can 

strengthen the effect of leverage on financial distress. 

The findings of the study indicate that high leverage increases the likelihood 

of bankruptcy. Additionally, political connection is found to contribute to financial 

distress. Therefore, company management may consider avoiding excessive debt 

and minimizing the involvement of political actors in their structure. Furthermore, 

investors can use this study’s results as a consideration in formulating more 

cautious investment strategies by deeply analyzing risks related to leverage and 

political connections of the company. 
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