RINGKASAN

Penelitian ini berjudul “Analisis Determinan Profitabilitas Lembaga
Keuangan Mikro di Jawa Tengah Pada Masa Pandemi Covid-19 dengan
Makroekonomi Sebagai Variabel Moderasi”. Tujuan utama penelitian ini adalah
untuk mengidentifikasi pengaruh NPL/NPF, CAR, BOPO, LDR/FDR, DPK), BI-
Rate, Inflasi, Kebijakan Restrukturisasi Kredit, COVID-19, serta peran variabel
makroekonomi sebagai moderator terhadap profitabilitas BPR dan BPRS.

Metode penelitian yang digunakan dalam penelitian ini adalah penelitian
kuantitatif. Pemilihan sampel dilakukan menggunakan metode purposive sampling,
di mana dari 241 BPR dan 27 BPRS yang terdaftar di Otoritas Jasa Keuangan (OJK)
selama periode 2018-2024, sebanyak 235 BPR dan 24 BPRS memenuhi kriteria
penelitian. Penelitian ini mencakup tujuh periode, menghasilkan 1.813 data sampel.
Data yang digunakan merupakan data sekunder yang diperoleh dari laporan
keuangan BPR dan BPRS yang dipublikasikan melalui situs resmi Otoritas Jasa
Keuangan (www.ojk.go.id). Sementara itu, data makroekonomi seperti inflasi dan
Bl-Rate untuk periode 2018-2024 diperoleh dari situs resmi Bank Indonesia
(www.bi.go.id). Hasil Penelitian ini menunjukan: (1) NPL/NPF berpengaruh
negatif dan signifikan terhadap ROA, (2) CAR berpengaruh negatif dan signifikan
terhadap ROA, (3) BOPO berpengaruh negatif dan signifikan terhadap ROA, (4)
LDR/FDR berpengaruh positif dan signifikan terhadap ROA, (5) DPK berpengaruh
negatif dan signifikan terhadap ROA, (6) Bl-Rate berpengaruh negatif dan
signifikan terhadap ROA, (7) Inflasi berpengaruh positif dan signifikan terhadap
ROA, (8) Kebijakan restrukturisasi kredit tidak berpengaruh signifikan terhadap
ROA, (9) COVID-19 berpengaruh negatif dan- signifikan terhadap ROA, (10)
Inflasi dan BI-Rate secara signifikan memoderasi hubungan antara DPK dengan
ROA, (11) Inflasi secara signifikan memoderasi hubungan antara LDR/FDR
dengan ROA, namun Bl-Rate tidak memoderasi hubungan tersebut.

Berdasarkan hasil penelitian ini, implikasinya adalah sebaiknya pengambil
keputusan di sektor perbankan perlu memperhatikan perkembangan makroekonomi
dan menyesuaikan strategi pengelolaan risiko serta kebijakan operasional bank
dalam menghadapi perubahan kondisi ekonomi. Kemudian, pengelolaan terhadap
dana pihak ketiga dan pengawasan yang ketat terhadap faktor-faktor internal seperti
NPL/NPF, CAR, dan BOPO sangat penting untuk menjaga ketahanan dan
profitabilitas bank.
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Kredit, Moderasi Makroekonomi, ROA.
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SUMMARY

This research is entitled "Analysis of Determinants of Microfinance
Institutions Profitability in Central Java during the Covid-19 Pandemic with
Macroeconomics as Moderating Variables"”. The main objective of this study is to
identify the influence of NPL/NPF, CAR, BOPO, LDR/FDR, TPF, Bl-Rate,
Inflation, Credit Restructuring Policy, COVID-19, and the role of macroeconomic
variables as moderators on the profitability of BPRs and BPRS.

The research method used in this study is quantitative research. The sample
selection was carried out using purposive sampling method, where from 241 BPRs
and 27 BPRS registered with the Financial Services Authority (OJK) during the
2018-2024 period, 235 BPRs and 24 BPRS met the research criteria. This study
covers seven periods, resulting in 1,813 sample data. The data used are secondary
data obtained from the financial statements of BPRs and BPRS published through
the official website of the Financial Services Authority (www.ojk.go.id).
Meanwhile, macroeconomic data such as inflation and the Bl-Rate for the 2018-
2024 period were obtained from the official website of Bank Indonesia
(www.bi.go.id). The results of this study show: (1) NPL/NPF has a negative and
significant effect on ROA, (2) CAR has a negative and significant effect on ROA,
(3) BOPO has a negative and significant effect on ROA, (4) LDR/FDR has a
positive and significant effect on ROA, (5) TPF has a negative and significant effect
on ROA, (6) Bl-Rate has a negative and significant effect on ROA, (7) Inflation has
a positive and significant effect on ROA, (8) Credit restructuring policy has no
significant effect on ROA, (9) COVID-19 has a negative and significant effect on
ROA, (10) Inflation and Bl-Rate significantly moderate the relationship between
TPF and ROA, (11) Inflation significantly moderates the relationship between
LDR/FDR and ROA, but the BI-Rate does not moderate this relationship.

Based on the results of this study, the implication is that decision-makers in
the banking sector need to pay attention to macroeconomic developments and
adjust risk management strategies and bank operational policies in the face of
changing economic conditions. Then, management of third-party funds and strict
supervision of internal factors such as NPL/NPF, CAR, and BOPO are very
important to maintain bank resilience and profitability.

Keywords: Profitability, Microfinance Institutions, BPR, BPRS, NPL/NPF, CAR,
BOPO, LDR/FDR, TPF, Bl-Rate, Inflation, COVID-19, Credit Restructuring,
Macroeconomic Moderation, ROA.

vii



