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RINGKASAN 

Penelitian ini bertujuan untuk mengetahui kinerja keuangan perusahaan 

sebelum dan sesudah merger atau akuisisi. Rasio-rasio yang digunakan yaitu 

current ratio, quick ratio, return on equity, net profit margin, debt to equity ratio 

,debt to assets ratio, total assets turnover dan fixed assets turnover. Sampel yang 

digunakan dalam penelitian ini meliputi 11 perusahaan manufaktur go public yang 

terdaftar di Bursa Efek Indonesia. Hasil penelitian menunjukan bahwa Terdapat 

perbedaan debt to equity ratio perusahaan manufaktur go public yang terdaftar di 

Bursa Efek Indonesia sebelum dengan sesudah merger atau akuisisi. Hasil 

pengujian dari kedelapan rasio menunjukkan bahwa tujuh rasio yang diujikan 

tidak terdapat perbedaan yang signifikan antara perusahaan manufaktur go public 

yang terdaftar di Bursa Efek Indonesia sebelum dengan sesudah merger atau 

akuisisi. 
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SUMMARY 

This study aims to determine the company's financial performance before and 

after the merger or acquisition. Ratios used are current ratio, quick ratio, return 

on equity, net profit margin, debt to equity ratio, debt to assets ratio, total asset 

turnover and fixed assets turnover. The sample used in this study includes 11 

publicly traded manufacturing companies listed in Indonesia Stock Exchange. The 

results showed that There is a difference debt to equity ratio publicly traded 

manufacturing companies listed in Indonesia Stock Exchange prior to the merger 

or acquisition after. The test results of the eighth rate ratios showed that seven of 

the tested no significant differences between publicly traded manufacturing 

companies listed in Indonesia Stock Exchange prior to the merger or acquisition 

after. 
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