
 

137 

 

DAFTAR PUSTAKA 

Adom, D., Hussein, E. K., Kamil, E., Associate, H., Head, & Agyem, J. A. 

(2018). Theoritical and Conceptual Framework: Mandatory 

Ingredients of a Quality Research. In Article in International 

Journal of Scientific Research 7(1), 438-441. Doi : 10.36106/ijsr 

Ahmad, A. A., Gunawan, S., Gunawan, R. S., & Ahmad, T. F. (2025). 

Measuring Competitiveness: Prospects of the Manufacturing 

Industry in Purbalingga. In Proceedings of the 1st International 

Conference on Sustainable Economics, Management, and 

Accounting (ICSEMA) (Vol. 01, Issue 01). Atlantis Press. Doi: 

10.32424/icsema.v1.i1.76 

Akpilic, F., & Aslan, C. (2024). The impact of real exchange rate uncertainty 

on exports by technology classification in emerging economies. 

International Economics and Economic Policy, 21(4), 907–931. 

Doi:10.1007/s10368-024-00626-8 

AlSharawi, Z., Cánovas, J. S., & Kallel, S. (2025). Constrained polynomial 

roots and a modulated approach to Schur stability. Journal of 

Difference Equations and Applications, 31(5), 647–672. 

Doi:10.1080/10236198.2025.2455071 

Alwy Y. M., Abraham, A., Rukmana, H., Negeri Makassar, U., P Pettarani, J. 

A., Rappocini, K., Makassar, K., & Selatan, S. (2024). Analisis 

Regresi Linier Sederhana dan Berganda Beserta Penerapannya. 

Journal on Education, 06(02). Doi: 10.31004/joe.v6i2.5184 

Anouze, A. L., Lu, C., & Emrouznejad, A. (2025). Redefining competitive 

industrial performance indicator: a multiplicative data envelopment 

analysis approach. Journal of the Operational Research Society. 

Doi:10.1080/01605682.2025.2554746 

Antonietti, R., & Fanton, D. (2024). Economic complexity and income 

inequality: evidence from Italian regions. In Clusters in Times of 

Uncertainty (pp. 218–239). Edward Elgar Publishing. 

Doi:10.4337/9781035315765.00020 

Asano, T., Shibata, A., & Yokoo, M. (2023). Middle-income traps and 

complexity in economic development. Studies in Nonlinear 

Dynamics & Econometrics, 27(4), 553–565. Doi:10.1515/snde-

2021-0100 

Athukorala, P., & Patunru, A. A. (2023). Domestic Value Added, Exports and 

Employment: An Input–Output Analysis of Indonesian 

Manufacturing. Bulletin of Indonesian Economic Studies, 59(3), 

Doi:10.1080/00074918.2022.2134554 



138 

 

 

Aulia, R., & Lee, K. (2021). The Impact of Tariff Reduction on Poverty in 

Indonesia: Regional Level Analysis. The Journal of Indonesia 

Sustainable Development Planning, 2(1), 58–73. 

Doi:10.46456/jisdep.v2i1.111 

Badan Pusat Statistik. (2025). Statistik Industri Manufaktur Indonesia. 

Diakses 

dari:https://www.bps.go.id/id/publication/2025/07/31/19e60551bd

e44c9ff6aefcba/statistik-industri-manufaktur-indonesia-2023.html 

Badan Pusat Statistik Indonesia. (2024, September 20). Laporan 

Perekonomian Indonesia. 

Bahmani-Oskooee *, M., & Ratha, A. (2004). The J-Curve: a literature review. 

Applied Economics, 36(13), 1377–1398. 

Doi:10.1080/0003684042000201794 

Bali, S., & Demir, E. (2015). Impact of the Global Financial Crisis on BRICS 

and PIIGS Countries. Eurasian Academy of Sciences Social 

Sciences Journal, 2(1), 90–98. Doi:10.17740/eas.soc.2015-V2-08 

Bank Indonesia. (2025a). Kurs Tengah Tahunan Rupiah terhadap Dolar 

Amerika Serikat. 

Bank Indonesia. (2025b). Statistik Ekonomi dan Keuangan Indonesia (SEKI). 

Bappenas. (2024). Laporan Evaluasi Rencana Pembangunan Jangka 

Menengah Nasional (RPJMN) dan Outlook Industri 2024. 

Barboza, G., Braga, A., Duchier, A., Chacon, A., Calderón, K., & Lang, G. 

(2025). Technology transfer, knowledge spillover and foreign direct 

investment. The Journal of Technology Transfer. 

Doi:10.1007/s10961-025-10226-6 

Bashar Habib Oglu, S., Fidan Mazahir, V., & Jamil Zaur oglu, H. (2024). 

Factors affecting the efficiency of labor productivity of the 

enterprise. Economics and Region, 3(94), 105–113. 

Doi:10.26906/EiR.2024.3(94).3488 

Ben, H., Boudier, F., & Mathieu, C. (2017). The two ways of FDI R&amp;D 

spillovers: evidence from the French manufacturing industry. 

Applied Economics, 49(25), 2395–2408. 

Doi:10.1080/00036846.2016.1240345 

Ben, S. M., Brahim, M., Schaffar, A., Guesmi, K., & Ben Saad, R. (2023). 

Economic complexity, diversification and economic development: 

The strategic factors. Research in International Business and 

Finance, 64, 101840. Doi:10.1016/j.ribaf.2022.101840 

BKPM. (2025). Realisasi Investasi. Diakses dari : 

https://www.bkpm.go.id/id/info/realisasi-investasi 



139 

 

 

Bonate, P. L. (2011). Variance Models, Weighting, and Transformations. In 

Pharmacokinetic-Pharmacodynamic Modeling and Simulation (pp. 

131–156). Springer US. Doi:10.1007/978-1-4419-9485-1_4 

Bondoyudho, G., Suharno, & Ahmad, A. A. (2022). Determinan Produksi 

Industri Manufaktur Di Indonesia Tahun 2016-2021 (Pendekatan 

Regresi Data Panel). Jurnal Ekonomika dan Bisnis, 9(2356–2439), 

183–194. 

BPS. (2025a). Nilai Ekspor. Diakses dari https://www.bps.go.id/id/statistics-

table/2/MTk2IzI=/nilai-ekspor--juta-us--.html 

BPS. (2025b). Perkembangan Indeks Industri Manufaktur Indonesia 2000-

2024. Diakses dari 

https://www.bps.go.id/id/publication/2025/08/29/005f8f69b5b8216

e792bacd9/perkembangan-indeks-produksi-industri-manufaktur-

2024.html 

Brkić, I., Gradojević, N., & Ignjatijević, S. (2020). The Impact of Economic 

Freedom on Economic Growth? New European Dynamic Panel 

Evidence. Journal of Risk and Financial Management, 13(2), 26. 

Doi:10.3390/jrfm13020026 

Brooks, C. (2019). Introductory Econometrics for Finance, FOURTH 

EDITION. In Introductory Econometrics for Finance, Fourth 

Edition. Cambridge University Press. Doi:10.1017/9781108524872 

Budiyanti, E. (2017). The Impact of Trade Liberalisation on Economic Growth 

in Indonesia. Jurnal DPR RI, 22, 45–57.  

Bykhovskaya, A., & Gorin, V. (2024). Asymptotics of Cointegration Tests for 

High-Dimensional Var(k). Review of Economics and Statistics, 1–

38. Doi:10.1162/rest_a_01464 

Caglar, A. E., & Askin, B. E. (2023). A path towards green revolution: How 

do competitive industrial performance and renewable energy 

consumption influence environmental quality indicators? 

Renewable Energy, 205, 273–280. 

Doi:10.1016/j.renene.2023.01.080 

Caldarola, B., Mazzilli, D., Napolitano, L., Patelli, A., & Sbardella, A. (2024). 

Economic complexity and the sustainability transition: a review of 

data, methods, and literature. Journal of Physics: Complexity, 5(2), 

022001. Doi:10.1088/2632-072X/ad4f3d 

Cardoso, B.-H. F., Catela, E. Y. da S., Viegas, G., Pinheiro, F. L., & Hartmann, 

D. (2024). Did industrial and export complexity drive regional 

economic growth in Brazil? PLOS ONE, 19(12), e0313945. 

Doi:10.1371/journal.pone.0313945 



140 

 

 

Challe, E., Lopez, J. I., & Mengus, E. (2019). Institutional quality and capital 

inflows: Theory and evidence. Journal of International Money and 

Finance, 96, 168–191. Doi:10.1016/j.jimonfin.2019.05.005 

Chávez, J. C., Mosqueda, M. T., & Gómez-Zaldívar, M. (2017). Economic 

Complexity and Regional Growth Performance: Evidence from the 

Mexican Economy. Review of Regional Studies, 47(2). 

Doi:10.52324/001c.8023 

Chen, Y., He, M., Rudkin, S., & Webber, D. J. (2025). Industrial reform 

policies: does marketization enhance productivity more than 

privatization? Oxford Economic Papers, 77(3), 724–753. 

Doi:10.1093/oep/gpae046 

Cohen, W. M., & Levinthal, D. A. (1990). Absorptive Capacity: A New 

Perspective on Learning and Innovation. Administrative Science 

Quarterly, 35(1), 128. Doi:10.2307/2393553 

Collinson, S. (2015). Diamond of National Advantage. In Wiley Encyclopedia 

of Management (pp. 1–3). Wiley. 

Doi:10.1002/9781118785317.weom120190 

Czarny, E., & Żmuda, M. (2018). Competitiveness as the Ability to Adjust: the 

EU–10 Exports Structure and Its Convergence to the German 

Pattern. Comparative Economic Research. Central and Eastern 

Europe, 21(1), 119–133. Doi:10.2478/cer-2018-0007 

Dadashzade, M. (2025). The Place of Innovations in the Modern Concept of 

Economic Development. Herald UNU. International Economic 

Relations And World Economy, 55. Doi:10.32782/2413-9971/2025-

55-1 

Dading Gunadi, A., Lesmana, H., Fachrizah, H., Revindo, M. D., & 

Daniswara, R. V. (2021). COVID-19 Pandemic and MSMEs in 

Indonesia: Impact and Policy Responses. Jurnal Ekonomi 

Indonesia, 10, 2021. Doi:10.52813/jei.v10i2.151 

Dam, A. van, & Frenken, K. (2022). Variety, complexity and economic 

development. Research Policy, 51(8), 103949. 

Doi:10.1016/j.respol.2020.103949 

Dewayana, T. S., Gunawan, A., Suryadi, K., & Marie, I. A. (2025). Systematic 

Review of Sustainable Competitive Advantage Factors of SMEs in 

The Creative Industry. Logistic and Operation Management 

Research (LOMR), 4(1), 101–118. Doi:10.31098/lomr.v4i1.3331 

DJP. (2024). Pengaruh Trade Openness terhadap Tax Buoyancy.   

Duernecker, G., Meyer, M., & Vega-Redondo, F. (2021). Trade Openness and 

Growth: A Network-Based Approach. SSRN Electronic Journal. 

Doi:10.2139/ssrn.3932027 



141 

 

 

Edwards, S. (1998). Openness, Productivity and Growth: What Do We Really 

Know? The Economic Journal, 108(447), 383–398. 

Doi:10.1111/1468-0297.00293 

Enders, W. (2014). Student’s Resource Guide to Accompany Applied 

Econometric Time Series (4th edition) This version of the guide is 

for student users of RATS and EVIEWS. Wiley.  

Endah, D.P.R., & Nurhayati, D. (2023). ). Peran Penting Perdagangan 

Internasional dalam Ekspor Udang Vaname di Jawa Timur. Jurnal 

Ilmiah MEA, 7(3), 2023. Doi:.31955/mea.v7i3.3529 

Firmansyah, M. F., Nasution, F. Z., & Efendi, M. F. (2022). 

Bagaimana_Peran_Konsumsi_Bidang_Energi_d. WELFARE 

Jurnal Ilmu Ekonomi. Doi:10.37058/wlfr.v3i1.4747 

Frankel, J. A., & Romer, D. (1999). Does Trade Cause Growth? American 

Economic Review, 89(3), 379–399. Doi:10.1257/aer.89.3.379 

French, S. (2017). Revealed comparative advantage: What is it good for? 

Journal of International Economics, 106, 83–103. 

Doi:10.1016/j.jinteco.2017.02.002 

Fujii, E. (2019). What Does Trade Openness Measure? Oxford Bulletin of 

Economics and Statistics, 81(4), 868–888. Doi:10.1111/obes.12275 

Gereffi, G. (2019). Global value chains, development, and emerging 

economies 1. In Business and Development Studies (pp. 125–158). 

Routledge. Doi:10.4324/9781315163338-6 

Ghasemkhani, A., Ghavidel Doostkouei, S., Gholamabri, A., & Mousavi, M. 

H. (2023). The origins of comparative advantage: economic 

complexity and industrial inefficiency. Applied Economics, 55(55), 

6551–6566. Doi:10.1080/00036846.2022.2159011 

Goodwin, T., & Pierola, M. D. (2016). Why Domestic Market Competition 

Matters. Diakses dari 

https://openknowledge.worldbank.org/entities/publication/78bd128

c-9a83-5e0a-98cd-ce11fb42c15d 

Granger, C. W. J., & Newbold, P. (1974). Spurious regressions in 

econometrics. Journal of Econometrics, 2(2), 111–120. 

Doi:10.1016/0304-4076(74)90034-7 

Greene, W. H. . (2020). Econometric analysis. Pearson. 

Gujarati. D. N, &  Porter. D.C. (2009). Basic Econometrics 5th Edition (by 

Damodar N. Gujarati, and Dawn C. Porter) 

Guo, Q., & Huang, W. (2024). Analyzing the Diffusion of Innovations Theory. 

Scientific and Social Research, 6(12), 95–98. 

Doi:10.26689/ssr.v6i12.8947 



142 

 

 

Gwartney, J. D., & Lawson, R. A. (2024). The creation of the Economic 

Freedom of the World index. In Handbook of Research on 

Economic Freedom (pp. 16–30). Edward Elgar Publishing. 

Doi:10.4337/9781802206159.00008 

Haraguchi, N., Cheng, C. F. C., & Smeets, E. (2017). The Importance of 

Manufacturing in Economic Development: Has This Changed? 

World Development, 93, 293–315. 

Doi:10.1016/j.worlddev.2016.12.013 

Halim, R. F., Sudarno, S., & Tarno, T. (2024). Pemodelan Antar Variabel 

Ekonomi Secara Simultan Menggunakan Pendekatan Vector Error 

Correction Model (VECM). Jurnal  Gaussian, 12(3), 414–424. 

Doi:10.14710/j.gauss.12.3.414-424 

Handoyo, R. D., Ibrahim, K. H., Rahmawati, Y., Faadhillah, F., Ogawa, K., 

Kusumawardani, D., See, K. F., Kumaran, V. V., & Gulati, R. 

(2024). Determinants of exports performance: Evidence from 

Indonesian low-, medium-, and high-technology manufacturing 

industries. PLoS ONE, 19(1 January). 

Doi:10.1371/journal.pone.0296431 

Hardi, I., Afjal, M., Khan, M., Idroes, G. M., Noviandy, T. R., & Utami, R. T. 

(2024). Economic freedom and growth dynamics in Indonesia: an 

empirical analysis of indicators driving sustainable development. 

Cogent Economics & Finance, 12(1). 

Doi:10.1080/23322039.2024.2433023 

Hartmann, D., Guevara, M. R., Jara-Figueroa, C., Aristarán, M., & Hidalgo, 

C. A. (2017). Linking Economic Complexity, Institutions, and 

Income Inequality. World Development, 93, 75–93. 

Doi:10.1016/j.worlddev.2016.12.020 

Harvard Growth Lab. (2025a). Economic Complexity Index World Report. 

Diakses dari https://atlas.hks.harvard.edu/ 

Harvard Growth Lab. (2025). The Atlas of Economic Complexity. Diakses dari 

https://atlas.hks.harvard.edu/ 

Haryanti, T., & Subriadi, A. P. (2022). Review of semantic Absorptive 

Capacity (AC) in information system research. Procedia Computer 

Science, 197, 92–101. Doi:10.1016/j.procs.2021.12.122 

Hassan, M., Shriaan, A. Al, & Mirza, I. (2018). Revealed Comparative 

Advantage of GCC Economies. International Journal of Economics 

and Finance, 10(10), 61. Doi:10.5539/ijef.v10n10p61 

Hauge, J. (2023). Manufacturing-led development in the digital age: how 

power trumps technology. Third World Quarterly, 44(9), 1960–

1980. Doi:10.1080/01436597.2021.2009739 



143 

 

 

Ha, V. T. C., Nguyen Chau, T., Pham, T. T. T., & Nguyen, D. (2024). Does 

corruption grease or sand the wheels of firm productivity? Evidence 

of a non-linear relationship from a firm-level analysis in Vietnam. 

Journal of Economic Studies, 51(4), 919–941. Doi:10.1108/JES-02-

2023-0092 

Heritage Foundation. (2024). Index of Economic Freedom 2024: Promoting 

open markets and prosperity. Diakses dari 

https://www.heritage.org/index/pages/report 

Hidalgo, C. A., & Hausmann, R. (2009). The building blocks of economic 

complexity. Proceedings of the National Academy of Sciences, 

106(26), 10570–10575. Doi:10.1073/pnas.0900943106 

Hilson, G., Hu, Y., Hilson, A., Owen, J. R., Lèbre, É., & Sauerwein, T. (2024). 

Rethinking resource enclavity in developing countries: Embedding 

Global Production Networks in gold mining regions. Journal of 

Economic Geography, 24(1), 95–116. Doi:10.1093/jeg/lbad028 

Hotsawadi, H., & Gea, I. V. (2025). Menembus Pasar Global: Performa dan 

Dampak Keterbukaan Perdagangan Terhadap Ekspor Manufaktur 

Indonesia. Jurnal Ekonomi Sakti (JES), 14(1), 106. 

Doi:10.36272/jes.v14i1.403 

Hyman, B. (2016). Imported Inputs and Productivity Spillovers from Foreign 

Direct Investment. SSRN Electronic Journal. 

Doi:10.2139/ssrn.3222824 

Ibidapo, C. O. K. (2025). Exchange Rate Volatility and Manufacturing Sector 

Performance in Nigeria: A dynamic Approach. Global Journal of 

Economic and Finance Research, 02(09). Doi:10.55677/GJEFR/16-

2025-Vol02E9 

Ifa, K., & Yahdi, Moh. (2021). Trade Openness and Economic Growth in 

Indonesia. Wiga : Jurnal Penelitian Ilmu Ekonomi, 10(2), 163–170. 

Doi:10.30741/wiga.v10i2.599 

Imam, A., & Ahmad, Dr. S. (2022). Exploring Aggregate FDI Spillovers: 

Factors, Explanations, and Empirical Evidence. Minhaj 

International Journal of Economics and Organization Science, 2(2), 

1–19. Doi:10.58932/MULE0003 

Inoua, S. (2023). A simple measure of economic complexity. Research Policy, 

52(7), 104793. Doi:10.1016/j.respol.2023.104793 

John W. Creswell, & J. David Creswell. (2018). Research Design : Qualitative, 

Quantitative, and Mixed Methods Approaches (Fifth). SAGE 

Publications. 



144 

 

 

Jones, L., & Bethmann, E. (2023). Approaches of Measuring Revealed 

Comparative Advantage (RCA): Literature Review. Economics 

Working Paper Series. Working Paper 2023–07–A 

Juhász, R., Lane, N., & Rodrik, D. (2024). The New Economics of Industrial 

Policy. Annual Review of Economics, 16(1), 213–242. 

Doi:10.1146/annurev-economics-081023-024638 

Kedia, S. (2023). Business Management and the Challenges Faced by 

Developing Countries. International Journal of Science and 

Research (IJSR), 12(11), 1763–1764. 

Doi:10.21275/SR231124190052 

Kementerian Investasi/BKPM. (2025). Laporan Realisasi Investasi 

Penanaman Modal Asing (PMA) Tahun 2023-2024. Diakses dari :  

Kementerian Keuangan. (2025). Ulasan Khusus: Memperkuat Ketahanan 

Ekonomi Indonesia di Tengah Ketidakpastian Global EDISI I 

TAHUN 2025. Diakses dari : fiskal.kemenkeu.go.id 

Kementerian Perdagangan. (2025). Data Informasi Perdagangan Luar Negeri. 

Diakses dari https://satudata.kemendag.go.id/data-

informasi/perdagangan-luar-negeri/ekspor-impor 

Kementerian Perindustrian RI. (2018). Making Indonesia 4.0: Strategi RI 

Memasuki Revolusi Industri Ke-4. Diakses dari : 

https://tkdn.kemenperin.go.id/ 

Kementerian Perindustrian RI. (2026). Laporan Kinerja Kementerian 

Perindustrian . Diakses dari : https://tkdn.kemenperin.go.id/ 

Ketels, C. (2024). Porter’s diamond model. In Encyclopedia of International 

Strategic Management (pp. 337–343). Edward Elgar Publishing. 

Doi:10.4337/9781800884045.ch84 

Khattak, M. A., Ali, M., Hamid, B. A., & Islam, M. U. (2021). Competition, 

Diversification, and Stability in the Indonesian Banking  System. 

Buletin Ekonomi Moneter Dan Perbankan, 24, 59–88. 

Doi:10.21098/bemp.v24i0.1481 

Kilian, L., & Lutkepohl. Helmut. (2017). Vector Error Correction Models. In 

L. Kilian & H. Lütkepohl (Eds.), Structural Vector Autoregressive 

Analysis (pp. 75–108). Cambridge University Press. DOI: 

10.1017/9781108164818.004 

Krugman, P. R. (2018). International Economics.  

Kumar, N. K. (2023). Autocorrelation and Heteroscedasticity in Regression 

Analysis. Journal of Business and Social Sciences, 5(1), 9–20. 

Doi:10.3126/jbss.v5i1.72442 



145 

 

 

Le, T. T. M., Niem, L. D., & Kim, T. (2022). Economic Complexity and 

Economic Development in ASEAN Countries. International 

Economic Journal, 36(4), 556–568. 

Doi:10.1080/10168737.2022.2142643 

Lee, C.-W., & Rabago, A. R. A. (2024). Trade Openness and Economic 

Growth: Evidence from Countries in Asia and the South Pacific. 

Advances in Management and Applied Economics, 165–178. 

Doi:10.47260/amae/1438 

Levendis, J. D. (2023). Time Series Econometrics: Learning Through 

Replication (pp. 85–103). Springer.  

Lewin, A. Y., Massini, S., & Peeters, C. (2020). Absorptive capacity, socially 

enabling mechanisms, and the role of learning from trial and error 

experiments: A tribute to Dan Levinthal’s contribution to 

international business research. Journal of International Business 

Studies, 51(9), 1568–1579. Doi:10.1057/s41267-020-00354-6 

Liko, E. (2024). Institutional quality and economic growth: Evidence from 

developing countries. Journal of Governance and Regulation, 13(2, 

special issue), 395–402. Doi:10.22495/jgrv13i2siart15 

Ling, H., Jia, Z., & Zuo, P. (2023). Quantitative Analysis of Economic 

Complexity and Industrial Competitiveness of Asian Countries. 

Journal of Economics and Public Finance, 9(4), p48. 

Doi:10.22158/jepf.v9n4p48 

Liu, Q., Qiu, L. D., & Zhan, C. (2024). FDI inflows and export quality: 

Domestic competition and within-firm adjustment. Journal of 

Development Economics, 170, 103293. 

Doi:10.1016/j.jdeveco.2024.103293 

Lutkepohl. Helmut, & Kratzig, M. (2017). Applied Time Series Econometrics. 

Maharani, I. A. E., & Setyowati, E. (2024). Analisis Determinan Foreign 

Direct Investment di ASEAN-6. Jurnal Informatika Ekonomi 

Bisnis, 177–183. Doi:10.37034/infeb.v6i1.830 

Mahy, P. (2025). Omnibus Law on Job Creation: a Chronology and Analysis. 

Doi:10.2139/ssrn.5229810 

Mark N.K. Saunders, Philip Lewis, & Adrian Thornhill. (2023). Research 

Methods for Business Students (Ninth). Pearson. 

Mealy, P., Farmer, J. D., & Teytelboym, A. (2019). Interpreting economic 

complexity. Science Advances, 5(1). Doi:10.1126/sciadv.aau1705 

Miftahudin, E., & Sudiarto, T. D. (2025). Political Economy of Industrial 

Policy Making Indonesia 4.0: a Strategy for Strengthening the 

National Manufacturing Industry in Global Value Chains (GCV). 



146 

 

 

Formosa Journal of Applied Sciences, 4(1), 467–478. 

Doi:10.55927/fjas.v4i1.12786 

Muhammad Ilham Januarta, & Muhammad Yasin. (2024). Kontribusi Industri 

Nasional Terhadap Pembangunan Di Indonesia. Jurnal Ekonomi 

Dan Pembangunan Indonesia, 2(1), 47–55. 

Doi:10.61132/jepi.v2i1.259 

Muharajabdinul, M., Abdul Latif, Ahmad Roziqin, Mushfirah Arif, & Aznal 

Huyo. (2025). Peran Lembaga Keuangan dalam Meningkatkan 

Kesejahteraan Masyarakat. MANABIS: Jurnal Manajemen Dan 

Bisnis, 4(1), 25–35. Doi:10.54259/manabis.v4i1.3625 

Mweshi, G. K., & Muhyila, M. (2024). Determining a Statistical Analysis for 

the Quantitative Study in Research. Advances in Social Sciences 

Research Journal, 11(7), 187–231. Doi:10.14738/assrj.117.17018 

Norkobilov, A. (2024). Impact of Trade Openness on Economic Growth in 

Emerging Markets: Regional and Developmental Comparison. 

Iqtisodiy Taraqqiyot va Tahlil, 2(12), 138–146. Doi:10.60078/2992-

877X-2024-vol2-iss12-pp138-146 

North, D. C. (1990). Institutions, Institutional Change and Economic 

Performance. Cambridge University Press. 

Doi:10.1017/CBO9780511808678 

OECD. (2023). FDI in Figures. Diakses dari : FDI in Figures, OECD 

OECD. (2023). FDI in Figures. Diakses dari 

https://www.oecd.org/en/publications/fdi-in-figures-october-

2023_73c3883b-en.html 

OECD. (2024). The contribution of FDI to productivity, innovation and 

integration in GVCs. In FDI Qualities Review of Canada. OECD. 

Doi:10.1787/f9ca28bf-en 

Özturk, F., & Topcu, Y. E. (2024). The Effect of Economic Freedom on Export 

Sophistication in OECD Countries. Fiscaoeconomia, 8(1), 126–

148. Doi:10.25295/fsecon.1345968 

Pane, S. G., Fernanda, R. L., Althaaf, S. N., Waruwu, T. J. P., & Silalahi, M. S. 

(2024). Analisis Pengaruh Kebijakan Moneter Terhadap 

Pertumbuhan Ekonomi di Indonesia. MANTAP: Journal of 

Management Accounting, Tax and Production, 2(2), 751–757. 

Doi:10.57235/mantap.v2i2.3345 

Patel, Ms. U., & Chaudhry, Dr. S. (2025). Competitive and Industry Analysis. 

In Business Policy and Strategic Management (pp. 17–24). Iterative 

International Publishers (IIP), Selfypage Developers Pvt Ltd. 

Doi:10.58532/nbennurBPSM2 

https://www.oecd.org/en/publications/fdi-in-figures-april-2025_d5a76fd0-en.html


147 

 

 

Porter, M. E. (1990). Competitive-Advantage-of-Nations. 

Prasada, I. Y., & Dhamira, A. (2022). Non-Tariff Measures and 

Competitiveness of Indonesia’s Natural Rubber Export in 

Destination Countries. AGRARIS: Journal of Agribusiness and 

Rural Development Research, 8(2), 181–197. 

Doi:10.18196/agraris.v8i2.11392 

Prassetya, R. (2018). Indonesia’s manufacturing export competitiveness. In 

The Indonesian Economy (pp. 164–191). Routledge. 

Doi:10.4324/9781315161976-7 

Pratama Putra, A., Liana, D., & Lamin Conteh, M. (2025). The Impact of Trade 

Openness on Indonesia’s Economic Growth. Journal of Economics 

Development Issues, 8(1), 52–67. Doi:10.33005/jedi.v8i1.381 

Putri, A. A., Yuvikaria, A. A. A., & Ainiya, F. (2025). 4_Jurnal Pengaruh 

Inflasi, Nilai Tukar Rupiah, dan Suku Bunga. JDeterminasi : Jurnal 

Ekonomi Manajemen Dan Akuntansi, 3, 311–319. 

Putri, S. A., & Sarpini. (2025). PT. Media Akademik Publisher Dampak Nilai 

Tukar Terhadap Perdagangan Internasional Global. JMA), 3, 3031–

5220. Doi:10.62281 

Qamruzzaman, Md., & Karim, S. (2020). Nexus between Economic Volatility, 

Trade Openness and FDI: An Application of ARDL, NARDL and 

Asymmetric Causality. Asian Economic and Financial Review, 

10(7), 790–807. Doi:10.18488/journal.aefr.2020.107.790.807 

Rahmadani, A. E., Pangestu, Y., & Halizhah, N. (2024). Media Hukum 

Indonesia (MHI) Published by Yayasan Daarul Huda Krueng Mane 

Analisis Penerapan Perizinan Berusaha Melalui Sistem Online 

Single Submission (OSS) Berbasis Resiko. Media Hukum 

Indonesia, 2(4), 174. Doi:10.5281/zenodo.14060525 

Raj, R., Bhope, A., Kodmalwar, P. A., Sudindra, V. R., Sharma, A., 

Selvakumar, P., & Manjunath, T. C. (2025). Exchange Rates and 

Trade Dynamics. In Monetary Dynamics and Socio-Economic 

Development in Emerging Economies (pp. 195–220). IGI Global 

Scientific Publishing. Doi:10.4018/979-8-3693-9765-7.ch007 

Rao, Dr. B. R. (2024). Exchange Rate Dynamics and Their Implications. 

International Journal of Scientific Research in Engineering and 

Management, 08(10), 1–7. Doi:10.55041/IJSREM37930 

Rassi, Y. W., Olivia, D., Humairoh, F., Sutomo, M. M., & Fauziah, N. S. 

(2025). The Impact of Exchange Rate Fluctuations on the Price 

Stability of Imported Commodities in Indonesia. Formosa Journal 

of Applied Sciences, 4(6), 1803–1818. Doi:10.55927/fjas.v4i6.189 



148 

 

 

Reddy, Y., & Gangothri, P. (2025). Trend Analysis by Using Simple Moving 

Average. International Journal of Latest Technology in Engineering 

Management & Applied Science, 14(8), 177–191. 

Doi:10.51583/IJLTEMAS.2025.1408000023 

Reyes, J.-D. (2017). Effects of FDI on High-Growth Firms in Developing 

Countries. In Global Investment Competitiveness Report 

2017/2018: Foreign Investor Perspectives and Policy Implications 

(pp. 51–72). The World Bank. Doi:10.1596/978-1-4648-1175-

3_ch2 

Rustiawati, R. B., & Lubis, A. F. (2019). Aktivitas Ekspor dan Inefisiensi 

Teknis Industri Andalan Ekspor Indonesia. Jurnal Ekonomi Dan 

Pembangunan Indonesia, 19(2). Doi:10.21002/jepi.v20i1.841 

S, A. I. L. L., Salsabila, D. N., Ayyasi, S., & Pangestoeti, W. (2025). 

Protectionism In Economic Policy: Peran Pajak Perdagangan 

Internasional Dalam Perlindungan Industri Dalam Negeri. EDU 

SOCIATA. 8(1), 371–377. Doi:10.33627/es.v8i1.3455 

Sah, A. N., & Malik, A. (2024). Foreign Direct Investment and Economic 

Development. In Polycrisis and Economic Development in the 

Global South (pp. 215–230). Routledge. 

Doi:10.4324/9781032694337-21 

Saibah, M., Iryani, N., & Anwar, S. (2020). Daya Saing dan Liberasi 

Perdagangan pada Industri Manufaktur Indonesia. Akrab Juara, 

Jurnal Ilmu-Ilmu Sosial, 5(20) pp. 151–158. Diakses dari : 

https://www.akrabjuara.com/index.php/akrabjuara/article/view/103

2 

Salim, A., Pranolo, A., Hariyanti, N., Fadillah, D., Khotimah, H., & Firdaus, 

N. P. (2023). Revisiting the J-Curve of Indonesia-China bilateral 

trade. Journal of Business and Information Systems  (e-ISSN: 2685-

2543), 5(2), 258–274. Doi:10.36067/jbis.v5i2.215 

Saptioratri Budiono, H. D., Nurcahyo, R., & Habiburrahman, M. (2021). 

Relationship between manufacturing complexity, strategy, and 

performance of manufacturing industries in Indonesia. Heliyon, 

7(6), e07225. Doi:10.1016/j.heliyon.2021.e07225 

Sari, D. W. (2019). The Potential Horizontal and Vertical Spillovers from 

Foreign Direct Investment on Indonesian Manufacturing Industries. 

Economic Papers: A Journal of Applied Economics and Policy, 

38(4), 299–310. Doi:10.1111/1759-3441.12264 

Schreiber-Gregory, D. N. (2018). Ridge Regression and multicollinearity: An 

in-depth review. Model Assisted Statistics and Applications, 13(4), 

359–365. Doi:10.3233/MAS-180446 



149 

 

 

Schwab, K. (2016). Insight Report. Diakses dari: 

https://www.weforum.org/publications/the-global-competitiveness-

report-2016-2017-1/ 

Sein, P., & Sah, A. N. (2025). Export dynamics, exchange rate volatility, and 

economic stability: evidence from Asia-Pacific economies. 

Humanities and Social Sciences Communications, 12(1), 808. 

Doi:10.1057/s41599-025-05099-x 

Sekaran, Uma., & Bougie, Roger. (2020). Research methods for business : a 

skill-building approach. John Wiley & Sons, Inc. 

Shimbov, B., Éltető, A., & Alguacil, M. (2024). Global Value Chain 

Participation and the Technology Structure of Exports: Experience 

From The Central And Southeast European Countries. 95–119. 

Doi:10.47063/EBTSF.2024.0012 

Shojaie, A., & Fox, E. B. (2022). Granger Causality: A Review and Recent 

Advances. Annual Review of Statistics and Its Application, 9(1), 

289–319. Doi:10.1146/annurev-statistics-040120-010930 

Shokhrukh, O., Ikboljon, K., & Zamon, X. (2023). The Role of Economic 

Freedom in the Relationship between Foreign Direct Investment 

and Economic Growth: Evidence from Former Socialist Countries. 

Journal of Economic Integration, 38(2), 322–334. 

Doi:10.11130/jei.2023.38.2.322 

Simba, A., Tajeddin, M., Farashahi, M., Dana, L.-P., & Maleki, A. (2024). 

Internationalising high–tech SMEs: Advancing a new perspective of 

open innovation. Technological Forecasting and Social Change, 

200, 123145. Doi:10.1016/j.techfore.2023.123145 

Siregar, C. D. T., Sihaloho, E. D., Syarief, H. P., & Dana, W. (2020). The Role 

of Economic Freedom in Integrating Developing Asian Countries 

into Global Value Chains. Jurnal Ekonomi dan Studi Pembangunan, 

12(2), 77. Doi:10.17977/um002v12i22020p078 

Sözen, İ., & Tufaner, M. B. (2020). the Relationship Between R&D 

Expenditures and Innovative Development: a Panel Data Analysis 

for Selected OECD Countries. M U Iktisadi ve Idari Bilimler 

Dergisi, 41(2), 493–502. Doi:10.14780/muiibd.665751 

Stratan, A., & Fala, V. (2023). International competitiveness, productivity and 

innovations. Competitiveness and Innovation in the Knowledge 

Economy, 11–22. Doi:10.53486/cike2022.01 

Sugiharti, L., Yasin, M. Z., Purwono, R., Esquivias, M. A., & Pane, D. (2022). 

The FDI Spillover Effect on the Efficiency and Productivity of 

Manufacturing Firms: Its Implication on Open Innovation. Journal 



150 

 

 

of Open Innovation: Technology, Market, and Complexity, 8(2), 99. 

Doi:10.3390/joitmc8020099 

Sugiyono. (2018). Metode Penelitian Kuantitatif. Alfabeta. 

Szirmai, A., & Verspagen, B. (2015). Manufacturing and economic growth in 

developing countries, 1950-2005. Structural Change and Economic 

Dynamics, 34, 46–59. Doi:10.1016/j.strueco.2015.06.002 

Tampubolon, J. (2019). RCA Analysis With Selected Product: Modified 

Approach Applied to Indonesian Export. Jurnal Ekonomi Dan Studi 

Pembangunan, 11(2), 143–157. Doi: 

10.17977/um002v11i22019p143 

Thomas, D. (2023). Annual report on the U.S. manufacturing economy : 

Doi:10.6028/NIST.AMS.600-13-upd1 

Trascajméno, D. L., & Aceleanu, M. (2015). Assessing the Competitiveness of 

Romanian Manufacturing Industry. Procedia Economics and 

Finance, 30, 885–889. Doi:10.1016/S2212-5671(15)01338-6 

UNCTAD. (2023). Revealed Comparative Advantage (RCA) Radar. 

UNCTAD Website. Diakses dari 

https://unctadstat.unctad.org/EN/RcaRadar 

UNIDO. (2021). Acknowledgements. Diakses dari 

https://stat.unido.org/sites/default/files/2023-01/CIP-2020-full.pdf 

UNIDO. (2024). Turning Challenges into Sustainable Solutions. Diakses dari 

https://www.unido.org/publications/industrial-development-report-

series 

UNIDO. (2025). Competitive Industrial Performance Index. Diakses dari 

https://stat.unido.org/analytical-tools/cip 

Vlados, C. (2019). Porter’s Diamond Approaches and the Competitiveness 

Web. International Journal of Business Administration, 10(5), 33. 

Doi:10.5430/ijba.v10n5p33 

Wang, Y. (2025). A Study on the Impact of RMB Exchange Rate Fluctuations 

on the Performance of Export Enterprises. Highlights in Business, 

Economics and Management, 61, 139–144. 

Doi:10.54097/fwvgq707 

Wickramasinghe, W. M. A., Athukorala, P. P. A. W., Senarathne, S. G. J., & 

Yapa, Y. P. R. D. (2023). Examine the Reliability of Econometrics 

Software: An Empirical Comparison of Time Series Modelling. 

Open Journal of Statistics, 13(01), 25–45. 

Doi:10.4236/ojs.2023.131003 

Wooldridge, J. M. (2021). Introductory econometrics : a modern approach. 

Cengage. 



151 

 

 

World Bank. (2026). Trade (% of GDP) World Development Indicators. 

WTO. (2025). World Export Manufacture. 

Wulandari, A.A & Pratiwi, I.A. (2025). Institutional Quality and Foreign 

Direct Investment in Indonesia. International Journal of 

Management Research and Economics, 3(2), 263–272. 

Doi:10.54066/ijmre-itb.v3i2.3390 

Yasin, M. Z., Esquivias, M. A., & Arifin, N. (2022). Foreign Direct Investment 

and  Wage Spillover in the Indonesian Manufacturing Industry. 

Buletin Ekonomi Moneter Dan Perbankan/Monetary and Banking 

Economics Bulletin, 25, 125–160. Doi:10.21098/bemp.v25i0.1821 

Yasin, M. Z., & Sari, D. W. (2022). Foreign direct investment, efficiency, and 

total factor productivity: Does technology intensity classification 

matter? Economic Journal of Emerging Markets, 41–54. 

Doi:10.20885/ejem.vol14.iss1.art4 

Yunar, Y. (2021). Meninjau Peran Sektor Manufaktur dan Komunikasi Sebagai 

Mesin Pertumbuhan Ekonomi Indonesia. Kajian Ekonomi Dan 

Keuangan, 4(2), 183–205. Doi:10.31685/kek.v4i2.505 

Zekos, G. I. (2023). AAI and FDI (pp. 361–378). Doi:10.1007/978-3-031-

48083-6_11 

Zhao, S. (2020). Comparative Research on the International Competitiveness 

of China’s Manufacturing Industry From the Perspective of Global 

Value Chains Based on World Input-Output Database From 2000 to 

2014. In Proceedings of the 3rd International Conference on 

Economy, Management and Entrepreneurship (ICOEME 2020). 

Doi:10.2991/aebmr.k.200908.028 

 

 

 

 

 

 

 

 

 


