
 

 

REFERENCES 

 

Abogun, S., Adigbole, E. A., & Olorede, T. E. (2021). Income Smoothing and 

Firm Value in a Regulated Market: The Moderating Effect of Market Risk. 

Asian Journal of Accounting Research, 6(3), 296–308. 

https://doi.org/10.1108/AJAR-08-2020-0072 

Abuhamda, E. A. A., & Bsharat, T. R. K. (2021). Understanding Quantitative and 

Qualitative Research Methods: A Theoretical Perspective for Young 

Researchers. International Journal of Research, 8(2), 71–87. 

https://doi.org/10.2501/ijmr-201-5-070 

Adekeye, K. S., Igwe, K. E., & Olayiwola, O. M. (2021). On Pooled OLS and 

Panel Regression Models for Assessing the Contributions of Electronic 

Payment System on Commercial Banks Profitability. Journal of Statistics: 

Advances in Theory and Applications, 25(2), 61–81. 

https://doi.org/10.18642/jsata_7100122206 

Alita, D., Putra, A. D., & Darwis, D. (2021). Analysis of Classic Assumption Test 

and Multiple Linear Regression Coefficient Test for Employee Structural 

Office Recommendation. IJCCS (Indonesian Journal of Computing and 

Cybernetics Systems), 15(3), 295. https://doi.org/10.22146/ijccs.65586 

Alomair, M., & Metwally, A. B. M. (2025). Does ESG Disclosure Matter for the 

Tax Avoidance–Firm Value Relationship? Evidence from an Emerging 

Market. Sustainability, 17(9), 3836. https://doi.org/10.3390/su17093836 

Andrawina, W., Mustafa, R. M., Hasanah, U., Ekonomi, F., Bisnis, D., & 

Soedirman, J. (2022). Pengaruh Pemahaman Pajak, Kesadaran Wajib Pajak, 

Sanksi Pajak, dan Rencana Penggunaan E-Samsat New Sakpole Terhadap 

Kepatuhan Wajib Pajak Kendaraan Bermotor. Soedirman Accounting, 

Auditing and Public Sector Journal (SAAP), 1(2), 64–73. 

https://doi.org/10.32424/1.saap.2022.1.2.8063 

Anton, Y. D. L. (2025). Janji Manis Investasi Emas Berujung Penipuan di Sungai 

Kakap, Dua Penipu Diciduk Polisi. https://wartapontianak.pikiran-

rakyat.com/kalbar/amp/pr-1179790511/janji-manis-investasi-emas-berujung-

penipuan-di-sungai-kakap-dua-penipu-diciduk-polisi 

Arfiansyah, Z. (2020). Pengaruh Penghindaran Pajak dan Risiko Pajak Terhadap 

Nilai Perusahaan dengan Komisaris Independen sebagai Pemoderasi. Jurnal 

Pajak Indonesia (JPI), 4(2), 67–76. https://doi.org/10.31092/jpi.v4i2.1436 



55 

 

 

Armeliza, D. (2019). Pengaruh Harga Saham, Return on Equity, dan Kapitalisasi 

Biaya Terhadap Income Smoothing. Jurnal Ilmiah Wahana Akuntansi, 14(2), 

112–126. https://doi.org/10.21009/wahana-akuntansi/14.2.01 

Avi-Yonah, R. (2008). Developing Approaches to Tax Avoidance and Tax Risk 

Management (J. Freedman, Ed.). www.sbs.ox.ac.uk/tax 

Bahri, S. (2018). Metodologi Penelitian Bisnis. Penerbit ANDI. 

Basuki, B., Aisyah, N., Pulungan, F., & Udin, U. (2020). The Effect of Innovation 

on Price to Book Value: The Role of Managerial Ownership in Indonesian 

Companies. Journal of Asian Finance, 7(5), 249–258. 

https://doi.org/10.13106/jafeb.2020.vol7.no5.249 

BloombergTechnoz. (2025). Sudah 8 Jam Lebih, Aplikasi Bank Permata Masih 

Error. Bloomberg Technoz. https://www.bloombergtechnoz.com/detail-

news/61296/sudah-8-jam-lebih-aplikasi-bank-permata-masih-error 

Boote, D. N., & Beile, P. (2005). Scholars Before Researchers: On the Centrality 

of the Dissertation Literature Review in Research Preparation. Educational 

Researcher, 34(6), 3–15. 

Brigham, E. F., & Houston, J. F. (2009). Fundamentals of Financial Management 

(12th ed.). South-Western Cengage Learning. 

Cahyani, A. D., Setiono, H., & Isnaini, N. F. (2025). Pengaruh DAR, ROA, dan 

TATO Terhadap Nilai Perusahaan dengan Ukuran Perusahaan sebagai 

Variabel Moderasi. EKALAYA : Jurnal Ekonomi Akuntansi, 3(2). 

Ceysa, S. D., Putri, J. D., Putri, A. D., & Siswajanthy, F. (2024). Peranan 

Perbankan dalam Perekonomian Indonesia. Jurnal Pendidikan Tambusai, 

8(2), 25959–25964. https://jptam.org/index.php/jptam/article/view/16350 

Choudhury, M. (2024). Signaling Theory: An Approach to Organizational 

Behavior Research. Journal of Accounting, Business and Management, 

31(2), 98–120. https://doi.org/10.31966/jabminternational.v31i2.1199 

Cindy, P. R. (2025). Kinerja Permata Bank Seret, Laba Tumbuh Tipis Pendapatan 

Tergerus. Bloomberg Technoz. https://www.bloombergtechnoz.com/detail-

news/78219/kinerja-permata-bank-seret-laba-tumbuh-tipis-pendapatan-

tergerus 

Connelly, B. L., Certo, S. T., Ireland, R. D., & Reutzel, C. R. (2011). Signaling 

Theory: A Review and Assessment. Journal of Management, 37(1), 39–67. 

https://doi.org/10.1177/0149206310388419 

Darmawati, W. (2025). Analisis Cadangan Kerugian Penurunan Nilai (CKPN), 

Return On Asset (ROA) Dan Return On Equity (ROE) Pada Bank BUMN. 



56 

 

 

Indonesian Journal Accounting (IJAcc), 6(1), 35–50. 

https://doi.org/10.33050/ijacc.v6i1.3650 

Davis, A. K., Guenther, D. A., Krull, L. K., & Williams, B. M. (2016). Do 

Socially Responsible Firms Pay More Taxes? Accounting Review, 91(1), 47–

68. https://doi.org/10.2308/accr-51224 

Dewi, D. R. P., & Asyik, N. F. (2020). Pengaruh Rasio Keuangan dan Ukuran 

Perusahaan terhadap Nilai Perusahaan Manufaktur. Jurnal Ilmu Dan Riset 

Akuntansi, 9(9). 

https://jurnalmahasiswa.stiesia.ac.id/index.php/jira/article/view/3658?utm_ 

Dyussembina, S., Park, K., & Choi, Y. M. (2024). Income Smoothing and Firm 

Value: The Moderating Role of Foreign Ownership. Asia-Pacific Journal of 

Accounting & Economics, 31(2), 153–175. 

https://doi.org/10.1080/16081625.2023.2176329 

Eckel, N. (1981). The Income Smoothing Hypothesis Revisited. ABACUS, 17(1), 

28–40. https://doi.org/10.1111/j.1467-6281.1981.tb00099.x 

Fähndrich, J. (2023). A Literature Review on the Impact of Digitalisation on 

Management Control. Journal of Management Control, 34(1), 9–65. 

https://doi.org/10.1007/s00187-022-00349-4 

Farizah Farhana, Salwa Amalia Balqis, Safinatun Naja, & Anita Wulansari. 

(2023). Layanan Mobile Banking di Indonesia: Tinjauan Persepsi Dan 

Harapan Pengguna Di BCA, BNI Dan BRI Menggunakan Teori Sinyal. 

Jurnal Ilmiah Sistem Informasi Dan Ilmu Komputer, 3(2), 15–31. 

https://doi.org/10.55606/juisik.v3i2.468 

Ferry, I., & Turwanto. (2020). The Effect of Tax Avoidance on Firm Value with 

Tax Risk as Moderating Variable. Test Engineering and Management, 83, 

9696–9707. 

https://www.researchgate.net/publication/341079069_The_Effect_of_Tax_A

voidance_on_Firm_Value_with_Tax_Risk_as_Moderating_Variable 

Fitri, N. R. Z. F., & Lastanti, H. S. (2024). The Role of Corporate Governance in 

Moderating the Relationship between Tax Risk and Leverage to Firm Value. 

Eduvest-Journal of Universal Studies, 4(10). 

https://doi.org/10.59188/eduvest.v4i10.1549 

Fitriana, R., Andari, D., Mulyati, Y., Purnamasari, D., & Mariana, C. (2024). The 

Effect of Leverage and Tax Risk on Company Value with Company Size as A 

Moderating Variable. Journal of Economics, Finance and Management 

Studies, 7(5), 2362–2370. https://doi.org/10.47191/jefms/v7-i5-11 



57 

 

 

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25. 

Badan Penerbit Universitas Diponegoro. 

Goel, A. M., & Thakor, A. V. (2003). Why Do Firms Smooth Earnings? The 

Journal of Business, 76(1), 151–192. https://doi.org/10.1086/344117 

Görlitz, A., & Dobler, M. (2023). Financial Accounting for Deferred Taxes: A 

Systematic Review of Empirical Evidence. Management Review Quarterly, 

73(1), 113–165. https://doi.org/10.1007/s11301-021-00233-w 

Guedrib, M., & Marouani, G. (2023). The Interactive Impact of Tax Avoidance 

and Tax Risk on the Firm Value: New Evidence in the Tunisian Context. 

Asian Review of Accounting, 31(2), 203–226. https://doi.org/10.1108/ARA-

03-2022-0052 

Gujarati, D. N., & Porter, D. C. (2009). Basic Econometrics (5th ed.). McGraw-

Hill. 

Hamdy, A., Mohamed, A., & Mahdy, E. (2025). Mitigating the Pitfalls of Income 

Smoothing on Firm Value: The Double Edges of CSR Moderation and Cost 

of Debt Mediation. The Scientific Journal for Economics & Commerce, 

55(2), 97–134. https://doi.org/10.21608/jsec.2025.442467 

Hery. (2017). Teori Akuntansi Pendekatan Konsep Dan Analisis. Penerbit PT 

Grasindo. 

Hery. (2018). Analisa Laporan Keuangan: Integrated and Comprehensive Edition 

(3rd ed.). PT Gramedia Widiasarana Indonesia. 

Hünermund, P., Louw, B., & Rönkkö, M. (2025). The Choice of Control Variables 

in Empirical Management Research: How Causal Diagrams Can Inform the 

Decision. The Leadership Quarterly, 36(2), 101845. 

https://doi.org/https://doi.org/10.1016/j.leaqua.2024.101845 

Ilmawan, F. N. (2025). Empowering Sustainable Tourism SMEs through Digital 

Technology to Enhance Global Competitiveness. Soedirman Accounting, 

Auditing, and Public Sector Journal (SAAP, 4(1), 139–146. 

https://doi.org/10.32424/1.saap.2025.4.1.17384 

Imogen, L., Kadek, N., Lely Kamani, M., & Dewi, S. P. (2025). Peran Strategis 

Bursa Efek Indonesia dalam Pemberdayaan UMKM melalui Mekanisme 

Pasar Modal. Anthology: Capital Market, 3(2), 249–265. 

https://ojs.uph.edu/index.php/Anthology 

Investing.com. (2025, November 11). Perdagangan Pasar Fisik Emas Secara 

Digital Terus Naik, ICDX Catat Volume 20 Juta Gram hingga Oktober 2025. 

https://id.investing.com/news/stock-market-news/perdagangan-pasar-fisik-



58 

 

 

emas-secara-digital-terus-naik-icdx-catat-volume-20-juta-gram-hingga-

oktober-2025-2894028 

Juliansyah, R., Chandra, I., Meickel, & Anggita, W. (2022). Pengaruh Aplikasi 

Tabungan Emas Digital (DINARAN) Terhadap Minat Investasi Masyarakat 

Provinsi Kepulauan Bangka Belitung. Indonesia Journal of Accounting and 

Business (IJAB), 3(2), 128–138. https://doi.org/10.33019/ijab.v3i2.40 

Kohtamäki, M., Parida, V., Patel, P. C., & Gebauer, H. (2020). The Relationship 

Between Digitalization and Servitization: The Role of Servitization in 

Capturing the Financial Potential of Digitalization. Technological 

Forecasting and Social Change, 151, 119804. 

https://doi.org/10.1016/j.techfore.2019.119804 

Kusuma, P. D. I., Pramuka, B. A., Sugiarto, & Bawono, I. R. (2022). Factors 

Affecting the Use of Digital Financial Services Among Moslems: An 

Attempt to Extend the Technology Acceptance Model. Jurnal Reviu 

Akuntansi Dan Keuangan, 12(1), 61–74. 

https://doi.org/10.22219/jrak.v12i1.18151 

Li, X., & Wu, Q. (2023). The Impact of Digital Economy on High-Quality 

Economic Development: Research Based on The Consumption Expansion. 

PLOS ONE, 18(12 December), 1–19. 

https://doi.org/10.1371/journal.pone.0292925 

Makarau, N. N., Machmud, R., & Tantawi, R. (2024). Pengaruh Current Ratio dan 

Debt to Equity Ratio terhadap Price Earnings Ratio pada Perusahaan 

Manufaktur yang Terdaftar dalam Indeks LQ45 Periode 2020–2023. 

Jambura: Jurnal Ilmiah Manajemen Dan Bisnis, 7(2), 2024. 

https://doi.org/https://doi.org/10.37479/jimb.v7i2.27438 

Manurung, C. M., Novianma Sipahutar, J., Charolin, A., Saputra, Z. E., Hasyim, 

H., & William, J. (2024). Efektivitas Program Q-Ris (Quick Response Code 

Indonesian Standard) Oleh Bank Indonesia Dalam Meningkatkan Transaksi 

Non-Tunai. GLORY (Global Leadership Organizational Research in 

Management), 2(3), 68–88. https://doi.org/10.59841/glory.v2i3.1310 

Moridu, I. (2020). Pengaruh Digital Banking Terhadap Nilai Perusahaan 

Perbankan (Studi Pada PT. Bank Negara Indonesia (Persero) Tbk). Jurnal 

Riset Akuntansi Politala, 3(2), 67–73. https://doi.org/10.34128/jra.v3i2.50 

Mustaqim, H., & Yusmita, F. (2025). The Influence of Profitability, Firm 

Dynamics, and Digital Transformation on Firm Value. 4(1), 121–134. 

https://doi.org/10.55927/jambak.v4i1.158 

Muvid, M. B., Sa’diyah, H., Lestari, L. P., Johnson Kennedy, P. S., Asqia, N., 

Ummah, F. S., Efendi, Y., Adika, D., Yumnah, S., Susanti, A. I., 



59 

 

 

Suryaningsih, Dr., & Teddywono, I. (2024). Digitalisasi Pendidikan: Upaya 

Mengembangkan Inovasi Pembelajaran di Tengah Fenomena Artificial 

Intelligence. CV. Global Aksara Pers. 

Natalia, D., Manurung, D., Nduru, F., & Sitepu, W. (2020). Pengaruh Return on 

Equity, Debt Equity Ratio, Current Ratio Dan Firm Size Terhadap Harga 

Saham (Studi Kasus Pada Perusahaan Manufaktur Sektor Industri Dasar Dan 

Kimia Di BEI). Jurnal Ilmiah Manajemen, Ekonomi, & Akuntansi (MEA), 

4(3). https://doi.org/10.31955/mea.v4i3.457 

Octaviano, A., & Dewi, H. K. (2025). Belum Pernah Untung Sejak Diakuisisi, KB 

Bank Optimistis Kinerja Membaik. Kontan.Co.Id. 

https://keuangan.kontan.co.id/news/belum-pernah-untung-sejak-diakuisisi-

kb-bank-optimistis-kinerja-membaik 

OECD. (2017). Country-by-Country Reporting: Handbook on Effective Tax Risk 

Assessment. OECD. www.oecd.org/tax/beps/country-by-country-reporting-

handbook-on-effective-tax-risk-assessment.pdf 

Otoritas Jasa Keuangan. (2021). Peraturan Otoritas Jasa Keuangan Nomor 

12/POJK.03/2021 tentang Bank Umum. Otoritas Jasa Keuangan. 

https://peraturan.bpk.go.id/Details/227209/peraturan-ojk-no-12pojk032021-

tahun-2021 

Oyeyemi Ogudajo, G., Asaolu, T., Ajayi, A., Otitolaiye, E. D., & Ogunfowora, A. 

(2021). Income Smoothing, Earnings Management and the Credibility of 

Accounting Information. International Journal of Business, Economics and 

Management, 8(4), 292–306. 

https://doi.org/10.18488/journal.62.2021.84.292.306 

Pasaribu, M. B., Pasaribu, D., Silitonga, I., Simanjuntak, A., & Damanik, D. P. P. 

(2023). Pengaruh Perataan Laba, Ukuran Perusahaan, dan Leverage terhadap 

Harga Saham pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia Periode Tahun 2017-2021. Jurnal Bisnis Mahasiswa, 3(3), 223–

239. https://doi.org/10.60036/jbm.v3i3.135 

Patriandari, & Putri, C. A. C. (2021). Pengaruh Ukuran Perusahaan dan Struktur 

Modal terhadap Nilai Perusahaan (Studi Empiris pada Perusahaan Barang 

Produksi dan Barang Konsumsi yang Terdaftar di Bursa Efek Indonesia 

Periode 2015–2019). Relevan : Jurnal Riset Akuntansi, 2. 

https://doi.org/https://doi.org/10.35814/relevan.v2i1.2723 

Putri, A., & Dewi, S. R. S. (2025). Tax Avoidance, Tax Risk, and Firm Value: 

Evidence from Indonesia’s Consumer Non-Cyclicals Sector. Golden Ratio of 

Data in Summary, 6(1), 45–60. https://doi.org/10.52970/grdis.v6i1.1704 



60 

 

 

Ramadhan, J. (2024). Pengaruh Digitalisasi Pelayanan Terhadap Perkembangan 

Perbankan Syariah di Indonesia. Jurnal Warta Ekonomi, 7. 

Ren, C., & Lin, X. (2024). Digital Transformation, Competitive Strategy Choices 

and Firm Value: Evidence from China. Industrial Management & Data 

Systems, 124(4), 1656–1676. https://doi.org/10.1108/IMDS-03-2023-0172 

Republik Indonesia. (2008). Undang-Undang Republik Indonesia Nomor 36 

Tahun 2008 tentang Perubahan Keempat atas Undang-Undang Nomor 7 

Tahun 1983 tentang Pajak Penghasilan. Direktorat Jenderal Pajak. 

https://pajak.go.id/id/undang-undang-nomor-36-tahun-2008 

Ross, S. A. (1979). Disclosure Regulation in Financial Markets: Implications of 

Modern Finance Theory and Signaling Theory. Issues in Financial 

Regulation, 5(1979), 177–202. 

Rustandi, C., & Luib, M. (2020). Indonesian SMEs That Resisted Digital 

Adoption Collapsed During Pandemic. Kompas.Com. 

https://go.kompas.com/read/2020/11/01/204919074/indonesian-smes-that-

resisted-digital-adoption-collapsed-during-pandemic?utm_ 

Ryando. (2022). Pengaruh Profitabilitas Terhadap Nilai Perusahaan dengan 

Struktur Modal sebagai Variable Intervening (Pada Perusahaan Tambang PT. 

Adaro Energy Periode 2015 – 2019). JURNAL ILMIAH M-PROGRESS, 12, 

95–101. https://doi.org/10.35968/m-pu.v12i2.903 

Salehi, M., Zimon, G., Arianpoor, A., & Gholezoo, F. E. (2022). The Impact of 

Investment Efficiency on Firm Value and Moderating Role of Institutional 

Ownership and Board Independence. Journal of Risk and Financial 

Management, 15(4). https://doi.org/10.3390/jrfm15040170 

Salvi, A., Petruzzella, F., Raimo, N., & Vitolla, F. (2023). Transparency in the 

Digitalization Choices and the Cost of Equity Capital. Qualitative Research 

in Financial Markets, 15(4), 630–646. https://doi.org/10.1108/QRFM-02-

2022-0015 

Salvi, A., Vitolla, F., Rubino, M., Giakoumelou, A., & Raimo, N. (2021). Online 

Information on Digitalisation Processes and Its Impact on Firm Value. 

Journal of Business Research, 124, 437–444. 

https://doi.org/10.1016/j.jbusres.2020.10.025 

Sanjaya, W. (2013). Penelitian Pendidikan: Jenis, Metode, dan Prosedur. 

Kencana (Prenada Media Group). 

Santo, V. A., & Sari, T. A. (2024). Pengaruh Penghindaran Pajak dan Risiko Pajak 

terhadap Nilai Perusahaan Sektor Infrastruktur yang terdaftar di BEI. Owner: 



61 

 

 

Riset & Jurnal Akuntansi, 8(4), 4465–4474. 

https://doi.org/10.33395/owner.v8i4.2213 

Saputra, I., & Andani, M. (2023). Pengaruh Kualitas Laba, Income Smoothing dan 

Financial Distress Terhadap Nilai Perusahaan. Dinamika Ekonomi: Jurnal 

Ekonomi Dan Bisnis, 16(2), 403–416. 

https://doi.org/10.53651/jdeb.v16i2.446 

Setiabudhi, H. (2022). Pengaruh Profitabilitas dan Ukuran Perusahaan terhadap 

Nilai Perusahaan dengan Harga Saham sebagai Variabel Mediasi. AmaNU: 

Jurnal Manajemen Dan Ekonomi, 5(1). 

https://doi.org/https://doi.org/10.52802/amn.v5i1.316 

Setyawan, A. L., Yasin, H. N., & Reskino, R. (2023). Effects of Conservation 

Accounting and Tax Risk on Firm Value: Agency Costs as A Moderating 

Factor. Jurnal Reviu Akuntansi Dan Keuangan, 13(3), 804–819. 

https://doi.org/10.22219/jrak.v13i3.29791 

Siburian, E. P. (2023). Penghindaran Pajak, Income Smoothing Dan Nilai 

Perusahaan Pada Perusahaan Manufaktur di Indonesia. Value: Jurnal 

Manajemen Dan Akuntansi, 18(2), 373–385. 

https://doi.org/10.32534/jv.v18i2.4144 

Sinuraya, C., & Mayangsari, S. (2024). The Effect of Earnings Smoothing and 

Earnings Informativeness on Firm Value with Managerial Ability as a 

Moderating Variable. International Journal of Economics and Financial 

Issues, 14(2), 178–185. https://doi.org/10.32479/ijefi.15746 

Spence, A. (2002). Signaling in Retrospect and the Informational Structure of 

Markets. American Economic Review, 92, 434–459. 

https://doi.org/10.1257/00028280260136200 

Spence, M. (1973). Job Market Signaling. The Quarterly Journal of Economics, 

87(3), 355–374. https://doi.org/https://doi.org/10.2307/1882010 

Spence, M. (1974). Competitive and Optimal Responses to Signals: An Analysis 

of Eficiency and Distribution. Journal of Economic Theory, 7(3). 

https://doi.org/https://doi.org/10.1016/0022-0531(74)90098-2 

Stefannandra, A. T. P., Putri, N. K., Ramadhanti, W., & Mustofa, R. M. (2022). 

The Effect of Firm Size, Profitability and Public Ownership Structure on 

Income Smoothing After the Implication of PSAK 50 and 55. Jurnal Riset 

Akuntansi Soedirman (JRAS), 1(1), 184–194. 

https://doi.org/10.32424/1.jras.2022.1.1.6390 

Subhaktiyasa, P. G., Candrawati, S. A. K., Sumaryani, N. P., Sunita, N. W., & 

Syakur, Abd. (2025). Penerapan Statistik Deskriptif: Perspektif Kuantitatif 



62 

 

 

dan Kualitatif. Emasains : Jurnal Edukasi Matematika Dan Sains, 14(1), 96–

104. https://doi.org/10.59672/emasains.v14i1.4450 

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Penerbit 

Alfabeta Bandung. 

Suliyanto. (2011). Ekonometrika Terapan: Teori dan Aplikasi dengan SPSS. 

Penerbit ANDI. 

Suliyanto. (2018). Metode Penelitian Bisnis: Untuk Skripsi, Tesis, dan Disertasi. 

Penerbit ANDI. 

Susanti, T., Yantiana, N., Yunita, K., Febriana Dosinta, N., Damayanti, F., 

Akuntansi, P. M., Ekonomi, F., Bisnis, D., & Tanjungpura, U. (2025). 

Pengaruh Pertumbuhan Penjualan, Ukuran Perusahaan, Dan Sistem 

Digitalisasi Terhadap Nilai Perusahaan Dengan Profitabilitas Sebagai 

Variabel Intervening. JCAi (Jurnali Cendekia Akuntansi), 6(1), 38–61. 

https://doi.org/10.32503/akuntansi.v6i1.6341 

Suwardi, E., Sholihin, M., Arifa, C., & Saragih, A. H. (2024). The Moderating 

Role of Corporate Tax Risks on The Market Valuation of Tax Savings: A 

New Empirical Evidence in The Indonesian Context. Cogent Business and 

Management, 11(1), 1–15. https://doi.org/10.1080/23311975.2024.2389254 

Tami, E. E., & Pohan, H. T. (2023). Pengaruh Cash Holding, Komisaris 

Independen, Kualitas Audit, dan Nilai Perusahaan Terhadap Praktek Perataan 

Laba. Jurnal Ekonomi Bisnis, Manajemen Dan Akuntansi (JEBMA), 3(2), 

504–513. https://doi.org/10.47709/jebma.v3i2.2785 

Tanzil, V., Yunita, A., & Vebtasvili. (2024). Pengaruh Income Smoothing dan 

Capital Structure Terhadap Nilai Perusahaan. INNOVATIVE: Journal Of 

Social Science Research, 4(2), 5831–5845. 

https://doi.org/10.31004/innovative.v4i2.10061 

Trueman, B., & Titman, S. (1988). An Explanation for Accounting Income 

Smoothing. Journal of Accounting Research, 26, 127–139. 

http://www.jstor.org/stable/2491184 

Venkataramana, M., Subbarayudu, M., Meejuru, R., & Sreenivasulu, K. (2016). 

Regression Analysis with Categorical Variables. 11, 135–143. 

Widarjono, A. (2018). Ekonometrika Pengantar dan Aplikasinya Disertai 

Panduan EViews. UPP STIM YKPN. 

Widuri, R., & Abel, J. J. (2021). Risiko Pajak Sebagai Pemoderator Pengaruh 

Corporate Social Responsibility Terhadap Penghindaran Pajak. Jurnal Akun 

Nabelo: Jurnal Akuntansi Netral, Akuntabel, Objektif, 4(1), 567–583. 

http://jurnal.untad.ac.id/jurnal/index.php/jan/issue/view/1892 



63 

 

 

Wulandari, A. P. (2025). Journal of Culture Accounting and Auditing Penerapan 

Strategi Perataan Laba pada Industri Manufaktur: Studi Literatur. Journal of 

Culture Accounting and Auditing, 4(1), 157–164. 

https://doi.org/10.30587/jcaa.v4i1.10099 

Yuliyanti, E., & Fadhila, Z. R. (2023). Peningkatan Nilai Perusahaan melalui 

Research and Development dan Aset Tak Berwujud yang Dimediasi oleh 

Ukuran Perusahaan. Jurnal Riset Ekonomi Dan Bisnis, 16(3), 280–293. 

https://doi.org/10.26623/jreb.v16i3.8392 

Zhang, Y., Zhang, J., Lu, Y., & Ji, F. (2025). Digitalization and Firm Value: The 

Evidence from China’s Manufacturing Enterprises. Sustainability 

(Switzerland), 17(6). https://doi.org/10.3390/su17062623 

 


